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TRUE DOLLAR FLOW INDICATOR SYSTEM 

Background of the Invention 

A technique and system for tracking activity in a securities market is 
5 described. In particular, methods and systems are disclosed for providing true dollar 
flow data for securities. 

A "ticket" is a report of a trade of a security such as shares in a publicly 
traded company listed on a stock exchange, hi particular, the concept of using tickets to 
_ identify a trading event in a particular security is used by Wall Street securities reporting 

1 0 services and other organizations to track each trade and thus the trading volume during a 
trading session. For example, at a particular time during a trading session, if a trade of 
1000 shares of America Online Company (AOL), a New York Stock Exchange (NYSE) 
listed company, occurs for $127 per share, then a ticket will issue reporting the trade. 
The ticket indicates that a Seller sold 1000 AOL shares for $127 on a particular date and 

1 5 time, and that a Buyer bought 1000 AOL shares for $127. This trade is reported as 2000 
shares of AOL traded at $127 for a total money amount of $254,000. Those who work 
in the securities markets do not question such "double print" reporting, but in reality the 
reported amount is not a true representation of the money involved in the transaction. 

Economists, brokers, mutual fund company employees, traders, investors and 
20 others working in the financial sector or otherwise have an interest in the various 

securities markets around the world. These people obtain financial information from a 
variety of sources, including from books, newspapers, magazines and investment advice 
letters. With the proliferation of personal computers and the growth of the world wide 
web of the Internet, various financial websites have been developed and have become 
25 popular for obtaining financial information. 

The Internet is a rapidly grovving decentralized network of networks that 
connects computers and other networks together that adhere to a basic set of 
communication standards and protocols. Websites comprised of web pages provide 
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content for users wishing to access information. Companies such as Yahoo! include 
financial web pages and chat groups, and provide links to other sources of financial data. 
It is relatively easy to obtain financial information such as stock and bond prices, charts, 
and company and/or market news items fi-om websites. Much of the information is 
5 provided fi-ee of charge or for a nominal fee. At least one website purports to 

provide a list of public companies and their dollar volume during a trading session. The 
reported volume numbers are apparently calculated by multiplying the reported total 
number of shares of stock of a company traded up to that point in time by the current per 
share price. Such a technique results in reporting money volume numbers that are 

1 0 inaccurate and misleading. First, the number of shares used as a multipUer is at least 
twice the number of shares actually traded, which inflates the reported money values. 
Second, this method does not recognize that the price per share of all securities fluctuates 
to varying degrees during a trading session. Therefore, when calculating the number that 
is reported, the price per share multiplier at that time may be much higher or lower than 

15 it was earlier in the session which skews the reported money volume amount to an even 
fiirther degree. 

Furthermore, although the vast majority of trades reported on tickets contain 
two entries, there are cases wherein an intermediary appears on a ticket resulting in a 
"triple print" report. Although such an occurrence may indicate illegal activity, for 
20 example, a broker taking a position in a security for a short time until that security goes 
up in price, then selling it to the buyer at the higher price tfian the seller required and 
pocketing the difference, such events have occurred. Such occurrences fiuther skew 
money volume calculations such as that described above, because the number of shares 
reported and the price paid are actually triple that of the actual amount. 

25 The calculation problems described above propagate throughout the trading 

session. Thus, inaccurate and misleading information is being reported which is not 
usefiil. Furthermore, much of the information that is reported is cumulative and 
presented in a difficult to understand manner. 
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Summary of the Invention 

Presented is an invention for tracking activity in a securities market. A 
techniique according to the invention includes receiving trading ticket information for a 
security, and automatically calculating firom the trading ticket information the total dollar 
5 amount spent to purchase the security. 

The method may include one or more of the following features. The 
calculating step may include multiplying a reported number of shares traded by the price 
paid per share to obtain a ticket dollar value, and dividing the ticket dollar value by a 
predetermined number to obtain a ticket true dollar value. The ticket true dollar value 

1 0 may be added to a running total to obtain a true dollar flow for the security. A true dollar 
flow may be calculated for a plurality of securities, and a ranking of the securities based 
on the true dollar flow may be provided. The predetermined divisor niunber may be 
two, or may be calculated based on observations of ticket reporting activity. The method 
may be executed on a personal computer or may be executed over a distributed network 

1 5 computer system. 

In another implementation of the invention, a computer program for tracking 
activity in a securities market is described. The computer program may reside on a 
computer readable medium and include instructions for causing a computer to receive 
trading ticket information for a security, and to calculate from the trading ticket 
20 inforaiation the total dollar amount spent to purchase the security. 

The computer program may include one or more of the following features. 
The calculation step may include instructions to cause the computer to multiply the 
reported number of shares traded by the price paid per share to obtain a ticket dollar 
value, and to divide the ticket dollar value by a predetemiined number to obtain a ticket 
25 true dollar value. The computer program may further include instructions to add the 

ticket true dollar value to a running total to obtain a tme dollar flow for the security. The 
true dollar flow may be calculated for a plurahty of securities, and a ranking of securities 
based on the trae dollar flow may be provided in real time or in predetermined time 
intervals. In the computer program, the predetermined number may be two. or may be 
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calculated based on observations of ticket reporting activity. The computer program 
may be executed over a distributed network computer system. 

In yet another implementation of the invention, a method of doing business 
includes determining a true total dollar amount spent to purchase at least one security, 
5 and making investment decisions based on the true total dollar amount. 

The business method may include one or more of the following features. 
The detemiining step may include receiving the true total dollar amount from an external 
source. Alternately, the determining step may include calculating the true total dollar 
amount from trading ticket information. 

1 0 Another implementation of the invention is a method for providing data 

regarding trading activity in a securities market. The method includes receiving 
securities trading reports, calculating tme dollar flow data for each of the plurality of 
securities, and displajdng the true dollar flow data for preselected securities to at least 
one user. 

1 5 The method may include one or more of the following features. The 

calculating step may include dividing the reported shares traded by a predetermined 
number and multiplying by the price per share to obtain a true dollar value, and adding 
the true dollar value for each security to a running total of the true dollar flow for each 
security. The method may include updating the true dollar flow data in real time, or 

20 updating the true dollar flow data in preset intervals. The true dollar flow data for the 
securities may be displayed in a ranking order, and/or may be displayed in preselected 
colors on a display screen. The securities may be selected by a user based on 
predetermined criteria, and the predetermined criteria may include at least one of 
Leadercap stocks, stocks of at least one selected securities exchange, market sector 

25 stocks, and high trading volume stocks. The method may further include idling for a 
first predetermined interval before continuing processing if no trades have been reported 
within a preset time limit, ending processing if the trading session has finished, idling for 
a second predetermined interval before continuing processing if a market circuit breaker 
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is in effect, and indicating an error if the trading session has not ended and a market 
circuit breaker is not in effect. 

In another implementation according to the invention, a computer program 
provides trading activity data in a securities market. The computer program may reside 
5 on a computer readable medium and include instructions for causing a computer to 
receive securities trading reports, calculate true dollar flow data for each of the 
securities, and display the true dollar flow data for preselected securities to at least one 
user. 

The computer program may include one or more of the following features. 

1 0 The calculation step may include instructions to cause the computer to divide the 

reported shares traded by a predetermined number and multiply by the price per share to 
obtain a true dollar value, and add the true dollar value to a running total of the true 
dollar flow for each security. The true dollar flow numbers may be updated in real time, 
or may be updated in preset intervals. The true dollar flow data for a pluraUty of 

1 5 securities may be displayed in a ranking order, and/or may be displayed in a plxirality of 
colors on a display screen. The securities may be selected by a user based on 
predetermined criteria, and the predetermined criteria may include at least one of 
Leadercap stocks, stocks of at least one selected securities exchange, market sector 
stocks, and high trading volume stocks. The computer program may further include 

20 instructions for causing the computer to idle for a first predetermined interval before 
continuing processing if no trades have been reported within a preset time limit, end 
processing if the trading session has finished, idle for a second predetermined interval 
before continuing processing if a market circuit breaker is in effect, and indicate an error 
if the trading session has not ended and a market circuit breaks is not in effect 

25 In yet another implementation according to the invention, a method of doing 

business includes determining a true dollar amoimt spent to purchase each of a plurality 
of seciuities, and providing the true dollar amount for the securities. 

The method of doing business may include one or more of the following 
features. The step of determining the true dollar amount may include receiving trading 
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ticket information for a security, calculating a true dollar ticket value, and adding the true 
dollar ticket value to a running total to obtain the true dollar amount. The calculating 
step may include multiplying the reported number of shares traded by the price paid per 
share to obtain a result, and dividing the result by a predetermined number to 
5 obtain a true dollar ticket value. The method may also include providing true dollar flow 
data for selected market sectors. 

In another implementation according to die invention, a method of displaying 
true dollar flow data includes providing a website having at least one web page depicting 
securities that are ranked based on true dollar flow data, providing at least one link to an 
10 action screen, and providing at least one link to further information concerning securities 
and true dollar flow data. 

The method of displaying true dollar flow data may include one or more of 
the following features. A means for customizing at least one aspect of the website 
display may be provided. The ranked securities may be Leadercap securities that satisfy 

1 5 predetermined criteria based on true dollar flow data, and the predetermined criteria may 
include at least one of market sector and securities exchange. The action screen may 
provide information conceming a selected security, and/or may provide a means for 
trading a selected security. A link may be provided to obtain historical true dollar flow 
data, and the display of the historical true dollar flow data may include at least one of a 

20 list, a chart and a graph. At least one link may be provided to a news database, and an 
insert screen may be provided for hosting a webcaster. 

Another implementation according to the invention is a computerized system 
for providing true dollar flow data to a user. The system-includes at least one trading 
database capable of reporting security trade, a computer including a central processing 
25 unit, a memory, a display means, at least one input means and a communication device, 
wherein the conununication device is connected to the database for receiving the security 
trade data, and a true dollar flow computer program. The computer receives trade data 
and utilizes the computer program to calculate true dollar flow data for a plurality of 
securities. 
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In another computerized system according to the invention, true dollar flow 
data is provided over a distributed, networked computer system. The system includes at 
least one trading database for providing security trading data, at least one computer 
system connected to the trading database operable to calculate true dollar flow data, at 
5 least one server computer connected to the computer system for obtaining the true dollar 
flow data and for providing substantially simultaneous access to a plurality of users, and 
a plurality of workstation computers cormected to the server computer for requesting, 
receiving and displaying true dollar flow data. The system may include a plurality of 
workstation computers connected to the server computer through the internet. 

1 0 The techniques and systems according to the invention provide a convenient 

means for a plurality of users to obtain useful information regarding true dollar flow data 
of securities in a timely manner. The true dollar flow data may be viewed in real time or 
in predetermined time intervals, and may be viewed along with complementary data 
such as the current per share price of a security. Further, users may request and view 

1 5 displays of data including sector displays, charts or other displays for securities they 
select, including historical true dollar flow data. Such information is advantageous for 
investors to discern trends, and may aid investors in forming opinions regarding certain 
securities and in making investment decisions. 

Further features and advantages of the invention will be apparent firom the 
20 drawings and the detailed description that follows below. 

Brief Description of the Drawings 

Fig. 1 A is a flowchart of an implementation of a technique for calculating 
true dollar flow according to the invention. 

25 Fig. IB is a flowchart of another implementation of a technique for 

calculating true dollar flow according to the invention. 

Fig. 2 is a flowchart illustrating an implementation of the techniques of Figs. 

lAand IB. 
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Fig. 3 A is a simplified block diagram of a system implementation according 
to the invention. 

Fig. 3B is a block diagram of another implementation of a system according 
to the invention. 

5 Figs. 4A-4G are examples of display screens depicting data generated 

according to the invention. 

Detailed Description 

Fig. 1 A is a flov^chart 10 of an implementation of a technique for calculating 
1 0 the true dollar flow of a security. The term "security" as used herein means shares of 
stocks, corporate bonds, municipal bonds, bills, notes, commercial paper, commodities 
and/or any other financial instrument or thing that may be traded. 

Referring to Fig. 1 A, in step 12 a ticket reporting trade infonnation for a 
particular security is identified. In step 14, the reported number of shares traded is 

1 5 multiplied by the price paid per share to obtain a ticket dollar value. In step 16, the seller 
is removed from the transaction by using the ticket dollar value and dividing by two to 
obtain a ticket true dollar value. In step 1 8, the ticket true dollar value is added to a 
running total for that security to obtain a true dollar flow total al that time during a 
trading ses"sibn. The techiiique then bra^^ to calculate the next ticket 

20 true dollar value for that security which will then be added to the running total. The 
process continues throughout a trading session and may be used to build a database of 
true dollar flows for a plurality of securities. 

As described above, to accumulate the true dollar flow of a particular 
security over the course of a trading session requires that each lickci must be totalled and 
25 then divided by the number of entries on the ticket. In the vast maiont\* of cases there 
are a buyer and a seller and thus two entries on the ticket. Thus, for each rqjorted trade 
in a security, the technique removes the seller so that the true dollar flow of the security 
may be accurately deteimined. 
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In rare cases, intermediaries may be involved in a trade so that a ticket may 
include three or more entries. Therefore, Fig. IB illustrates another implementation 20 
of the technique. In particular, in step 22 a ticket indicating trade information for a 
particular security is identified. In step 24, the reported number of shares traded is 
5 multiplied by the price paid per share to obtain a ticket dollar value. In step 26, the ticket 
dollar value is divided by a predetermined number, which may be greater than two, to 
obtain a ticket true dollar value. Next in step 28, the ticket true dollar value is added to a 
running total for that security to obtain a true dollar flow total. The technique then 
branches back to step 22 to calculate the next ticket true dollar amount for that security 
1 0 which will be added to the running total. 

The predetermined number to be used as a divisor in step 26 of Fig. IB may 
be determined by determining the number of entries for each ticket. Alternately, a preset 
divisor may be used which is calculated in advance based on the average number of 
ticket entries per trading session for a particular exchange. For example, if fifty percent 

1 5 of all tickets reported per trading day on the NYSE indicates two entries and the other 
fifty percent indicates three entries, then the average is 2.5 which could be used as the 
. divisor. At this time, the great majority of tickets contain two entries, and more than two 
entries per ticket is extremely rare. In view of the extremely high trading volume (for 
example, hundreds of millions of shares of stock are traded on the NYSE daily), 

20 himdreds of miUions of tickets are processed and thus compensating for isolated events 
that are statistically insignificant is not required to obtain an accurate indicator of true 
dollar flows. However, if such events occur more fi-equently in the fiiture, or if the ticket 
reporting system is somehow changed, then as described above each ticket may be 
divided by some number greater than two, which may be a fi^ctional number. For 

25 example, if in the fiiture a brokerage fee is rq)orted on a ticket in addition to the price 
paid per share and number of shares traded for a seller and a buyer, thra that fee could 
simply be ignored in performing the true dollar flow calculations. Alternately, such 
entries could be accounted for by utilizing an appropriate divisor. In any case, acconiing 
to the present method an appropriate divisor is used to provide an accurate picture of the 

30 true dollar flow of securities. 
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Although a particular sequence of calculation steps is described above with 
reference to Figs. 1 A and IB, the calculations may be performed in a different order to 
achieve the same results. For example, the reported number of shares could JHrst be 
divided by a predetermined number, and the resuU then multiplied by the per share price 
5 to obtain a value that is added to the running total of the true dollar flow of that security. 
Further equivalent calculation and/or processing schemes could be devised to obtain the 
true dollar flow data as disclosed herein. 

Fig. 2 is a flowchart 30 of an implementation of the techniques of Figs. 1 A 
and 1 B during a trading session of a trading market, such as the NYSE and/or NASDAQ 

1 0 (National Association of Securities Dealers), in which hundreds of millions of shares of 
stock are traded and reported on tickets on a daily basis. At times of heavy trading of 
securities, thousands of reported trades occur each second. Thus, the technique may 
suitably be implemented on a computer system. In step 32, a stock exchange such as the 
NYSE and/or NASDAQ opens for trading, and in step 34 the program checks to see if a 

1 5 trade has been reported within a preset time hmit. If so, then in step 36 the identity of 
the security traded is checked to see if it satisfies a predetermined criteria. The 
predetermined criteria may be a list of securities of interest. Examples may include 
stocks fi-om the previous session that were the leading trading volume securities, or 
stocks that belong to the Standard and Poor's 500 list of companies, or stocks belonging 

20 to particular market sectors or to iahbther preset or calculated list of securities, or a 

combination of criteria The criteria may also include all or a large portion of securities 
traded of one or more stock exchanges, and it is contemplated that the technique will be 
utilized with regard to securities trading on at least the NYSE, NASDAQ and the 
American Stock Exchange (ASE). 

25 A "Leadercap" list of securities could be generated during a trading session, 

which may be defimed as those stocks that trade in such high volumes at such high prices 
that they are in the top ten percent in true dollar flow of the securities market or of a 
particular market sector. The Leadercap list of securities could be ordered m rank of 
greatest true dollar flow, and may be generated for each trading session. At the start of a 
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trading session, the Leaderc^ stocks from the previous session could be used as a 
starting point until sufficient trading data is processed to change the rank order of the list. 

Referring again to Fig. 2, in step 36 if the security satisfies the criteria then in 
step 38 the true dollar amount for that trade is calculated and added to a running total of 
5 the true dollar flow for that security. In step 39 the updated true dollar flow data is 
provided to users, for example by displaying the data on a computer screen, and the 
program then branches back to step 34. If a trade is not reported within the time limit in 
step 34, then the program waits for a preset idle time in step 40 and increments a counter 
n. In step 42, if n does not equal a predetermined threshold z, then the program branches 
1 0 back to step 34. However, if the counter n does reach z, then in step 44, it is determined 
whether or not the trading session ended. If the session has ended, then the program 
terminates in step 46. 

Referring again to step 44, if the trading session has not finished, then in step 
48 a query is raised regarding whether a stock market "circuit breaker" has been tripped. 

1 5 A stock market circuit breaker or "collar" is a device used by a stock exchange to halt 
trading for a predetermined length of time when certain trading thresholds have been 
surpassed. For example, if the Dow Jones Average of stocks on the NYSE plummets or 
raises 500 points or more during any one trading session, then a one hour halt in trading 
is instituted in an effort to "cool down" the trading. If such a collar is implemented, then 

20 in step 50 the program idles for a preset interval equal to the circuit breaker length of 
time, for example one hour, and then branches back to step 34. However, if the trading 
session is not over in step 44, and no market circuit breaker has been instituted in step 
48, then an error in the system may have occurred. Consequent!) , in step 52 an error is 
reported to users and a service call is placed so that service personnel may check the 

25 system. Next, in step 54, a back up system may be implemented, and the technique 
branches back to step 34. 

In order to provide investors with infomiation in a timely and understandable 
manner, a computer system is required to process trading data and calculate the true 
dollar flow data for the securities and to make the information available. 
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Fig. 3 A is a simplified block diagram illustrating a computer system 60 
including a personal computer capable of running a software program implementing the 
techniques of Figs. 1 A, IB and/or Fig. 2. The personal computer may be an IBM7 
compatible or Apple? compatible machine, contains hardware and software necessary 
5 for utilizing the techniques described above, and may be small in size and portable so 
that connections to a financial database 70 can be achieved firom multiple locations. 

The personal computer includes a housing 62 containing a central processing 
unit (CPU) 64, and a memory 66 associated with the CPU that may contain pre-loaded 
software. The CPU 64 may be any conventional general purpose single or multi-chip 

1 0 microprocessor such as a Pentium? processor, a Pentium 117 or IE? processor, a 
Celeron? processor, a MIPS? processor, a Power PC? processor or an ALPHA? 
processor. In addition, the CPU 64 may be any conventional special purpose 
microprocessor such as a digital signal processor or graphics processor, and may include 
connections to conventional address, data and control lines. The memory 66 may be a 

1 5 random access (RAM) and/or read-only (ROM) memory, and may contain software such 
as operating system software to provide fimctionality, such as the ability to print out 
information, and to execute software application programs. The housing 62 may also 
contain a communications device 68 which may be a modem, cable modem, wireless 
transceiver and/or other apparatus capable of sending and receiving digital or analog 

20 data. The communications device 68 is connected to the CPU 64 and is operable to 

establish two-way communications with a financial database 70. The financial database 
70 provides ticket trading information to the computer for processing true dollar flow 
data. The computer may be powerfiil enough to process the data fi-om the financial 
database in real time during a trading session to provide real time true dollar flow data 

25 for a plurality of securities to a user. Alternately, the computer may be limited to batch 
processing the data so that a delayed picture of true dollar flow data would be presented 
to the user. 

Referring again to Fig. 3 A, input devices such as a mouse 61 and a keyboard 
63 are also connected to the CPU 64 via connectors which may be universal system bus 
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(USB) type connectors. A display 65 is connected to the CPU 64 and may be a 
conventional CRT display, a flat-panel display, a touch-screen display or other display 
capable of providing information in color to a user. Lastly, a printer 67 may be 
connected to the CPU 64 via a connector and be operable to print out data. 

5 Fig. 3B is a block diagram of another implementation of a system 100 

capable of implementing the methods described above. The system 100 can be accessed 
by a plurality of users substantially simultaneously to obtain true dollar flow 
information. In particular, a server computer 102 is connected to a computer system 
104, which may be a large mainframe computer or may include a plurality of 

1 0 interconnected microprocessors for accessmg, calculating and otherwise processing 
information. The computer system 104 contains the required hardware and software to 
process trading data and provide results to the server 102. The computer system 104 
may be connected to one or more market information provider databases 106 to obtain 
trading infomiation, and to other financial databases 108 which may contain, for 

1 5 example, historical trading information. The server 1 02 may include memory space for 
storing web pages that may be accessed and viewed substantially simultaneously by a 
plurality of users. The server 102 may also be connected to one or more financial news 
providers 1 10, to one or more electronic commmiication networks (ECN*s) 1 12 which 
enable users to perform stock transactions, to one or more historical information 

20 databases 1 14 and/or to proprietary databases 116. It should be understood that the 

described interconnections and processing fimctions of the server computer 102 and the 
computer system 104 are merely exemplary, and may be different depending on the 
processing required and/or other considerations. For example, an implementation may 
be possible wherein one computer unit is utilized to perform all of the fimctions of the 

25 server 102 and computer system 104, 

The server 102 may be connected to a plurality of users in a variety of ways. 
For example, a plurality of client woric station computers 1 18, 120, 122 may be 
cormected to a server 124 in a network configuration so that users may communicate 
with each other and with the server 1 02. In particular, the server 1 24 may have a direct 
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line connection 125 to the server 102 so that the users can quickly access and view the 
data that is available. Another pluraUty of client computer workstations 126, 128 and 
130 are connected to a server 132 which is connected to the Internet 134 via Une 133. 
The server 132 may belong to an Internet service provider (ISP) that charges users a fee 
5 to access the Internet, or may belong to another type of organization having a direct 
connection to the Internet. Users 126, 128, 130 may view the financial information by 
accessing the website on the server 102 through the Internet 134 and via line 135. 
Another plurality of cHent machines 136, 138, 140 may access the Internet through a 
server 142 that has a wireless connection 143 to a wireless transceiver device 144, which 
1 0 may be a server, connected via Hne 1 45 to the Intemet 1 34. In addition, a user having a 
personal digital assistant device (PDA) 150 may have a wireless connection 151 to the 
Intemet via the server 144. 

Fig. 4A depicts an implementation of a data screen 200 which may be a 
website homepage display that presents true dollar flow data of securities to users in an 
1 5 easy to understand format. In order to access the website a user may be required to enter 
a login password, which may be provided free of charge to registered users, or the 
website may be fee-based. Alternately, software running on a personal computer in a 
system such as that of Fig. 3 A may generate such a display screen. 

The screen 200 includes a date and time indicator 201 and a pictorial 
20 representation 202 of the top 10 true dollar flow securities or Leadercaps, which in this 
example are pubHcly traded companies identified here by their stock ticker symbol. A 
pyramid configuration of circular button identifiers 203-212: contain the stock exchange 
ticker symbols of the top ten Leadercap securities at a particular time and day, which 
here are securities listed on the NYSE and NASDAQ, although securities traded on other 
25 exchanges, such as the ASE, may also be Hsted. The labels on the buttons 203-212 may 
change as a trading session advances. In this particular example, the top dollar flow 
leader shown in Fig. 4 A is America Online Inc. (AOL) 203, followed by Cisco Systems 
Inc. (CSCO) 204, Microsoft Corporation (MSFT) 205, Yahoo Inc. (YHOO) 206, Intel 
Corporation (INTC) 207, Lucent Technologies Inc. (LU) 208, Texas Instruments Inc. 



14 



wo 01/11521 



PCTAJSOO/21319 



(TXN) 209, WorldCom Inc. (WCOM) 210, Nokia Coiporation (NOK) 21 1 and Dell 
Computer Corporation pELL) 212. It should be understood, however, that other 
groups of securities such as securities belonging to a particular market sector could be 
displayed within the buttons 202 if desired, which will be more fully explained below. 
5 Further, the homepage screen 200 may be customizable to show more or less 

information as desired. For example, some users may only wish to view the buttons 202 
without the links shown for the Financial News column 232 or Leadercap section 250, 
both of which are explained below, and thus could be provided with means to hide or to 
delete that information from the screen. 

^0 _ Referring again to Fig. 4A, a user may utilize a computer mouse to position 

an arrow pointer and then click on any of the buttons 203 to 212 to obtain more 
information and/or to perform actions. For example, if a user clicked on the AOL button 
203, then screen 300 shown in Fig. 4B would appear. 

Fig. 4B illustrates an implementation of an action screen 300 displayed to a 
1 5 user wherein a user may, for example, place a trade or obtain more information. In 

particular, at the upper left portion America Online Inc. is listed at 302, the current true 
dollar flow amount is shown at 304 rounded to the nearest dollar, and the time is shown 
at 305. The true dollar flow number may be incrementing in real time as the user is 
viewing the screen 300. At the upper right portion of the screen, a graph button 306 and 
20 a company news button 308 are presented, which a user may click on to view graphs and 
fmancial information regarding AOL. The middle portion of the screen 310 presents 
various options to a user wishing to make a trade. If the user does not have a trading 
account, then she may click on button 312 to open an account. It is contemplated that 
trades would be placed through an electronic communication networic (ECN) such as 
25 "Island" or "Instinct", which are electronic meeting places for institutions and bit)kerages 
to display and match stock orders. Once a user has finished viewing screen 300, she 
may return to4he home page screen 200 by using the "back" button on the cUent browser 
software used by her client computer, or may be prompted to continue or to leave the 
website. 
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Referring again to Fig. 4A, the pictorial representation of the Leadercaps 202 
may be updated in real time as the trading session progresses. Thus, early in a trading 
session, the company ticker symbols within the buttons 203 to 212 may change r^idly 
as stock trades commence and are rapidly reported, and the true dollar flow figures are 
5 calculated for each security as disclosed above. Altemately, at least for some initial time 
interval at the opening of the trading session, the ranking of Leadercaps may be based on 
the previous sessions* rankings, or from rankings obtained based on after-hours trading 
from one or more EC!N*s, and may remain static for a very short time imtil a preset 
threshold volume of trading has been reached at which time the rankings are calculated. 

10 As the trading session progresses, it has been observed that the top true dollar flow 
securities, or the top Leadercaps, do not change positions all that frequently. Thus, the 
top Leadercap securities in particular do not usually jockey for position in a frenzied 
manner, and consequently real time reporting during most of a trading session does not 
result in rapid ranking changes within the buttons 202. However, if one or more 

1 5 securities do change positions frequently during a trading session, or if a security that 
usually is not among the Leadercaps appears, an investor may be able to recognize such 
unusual activity and search for news or more information and/or use that information to 
make an investment decision. Altemately, the true dollar flow data may be supplied in 
preset time increments, such as every minute or every five minutes, and the 

20 representations in buttons, 202 updated accordingly. In addition, the Leadercq? buttons 
202 may change color on the screen periodically to indicate information. For example, a 
green button may indicate an increasing per share price for the security, and a red button 
may indicate a decreasing per share price. However presented, the Leadercap 
information provides investors with an accurate and usefiil picture of the flow of money 

25 into securities during a trading session. 

In Fig. 4 A, alternate display buttons 216 may be available for a user to obtain 
other representations such as the "Top Twenty" Leadercaps 218, or the "Top 50" 
Leadercaps 220, In addition, one or more buttons may be provided for viewing 
Leadercap securities grouped according to market sector, such as the leading true dollar 
30 flow securities that belong to the gold refining industry sector, the health care sector, or 
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to an obscure market sector, or Leadercaps of other market sectors that an investor may 
be interested in following. A custom button 222 may also be provided to enable users to 
generate one or more personalized or customized Usts of securities. For example, a user 
may wish to create a list of the eleventh to twenty-fifth top Leadercaps rather than the 
top ten, or a list of the top true dollar flow intemet sector companies, or some other type 
of personalized or sector list Further, a user may be able to put restrictions on a 
Leadercap list, such as displaying only those securities having a true dollar flow greater 
than a selected threshold value, for example, only those Leadercaps trading during a 
session having a tme dollar flow of greater than or equal to $500 million dollars. Thus, a 
versatile system is provided which can utilize a plurality of variables, alone or in 
combination, to generate one or more customized displays. 

If a customized list is very long, for example, a user wishes to view the "Top 
100" Leadercaps, then several screens may be required to display the buttons 202 in a 
readable format. Consequently, scroll forward and scroll backward arrows 226 and 228 
would be provided. Although a pyramid of Leadercap buttons 202 has been presented, it 
should be understood that other graphical configurations may be used, includmg a 
standard or linear list of Leadercaps to present a ranking of securities to users. 

Fig. 4A also depicts a Financial News column 232 on the left side portion of 
the screen. This column may include news links 234, which are addresses to other web 
pages, that a user may click on to access other websites. Such websites may provide, for 
example, stock market news, economic news and the hke. This list may also be 
customized by a user clicking on the triangle button 236 to add her favorite website 
addresses. 

The right portion of the screen 200 of Fig. 4A may include a proprietary 
Leadercap section 250. The content of the Leadercap section 250 may be provided fi^e 
of charge to users, or may require a user to pay a monthly or yearly fee for access. It is 
contemplated that a Leadercap "webcaster", which may be a financial reporter, would 
appear in an insert screen 252 to dispense news and other commentary on financial 
matters. The financial matters may include news of Leadercap companies, money flow 
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data, market sector rotation information, and news updates and interviews during a 
trading session. For example, the webcaster may comment on financial news such as 
how an interest rate change may affect securities in the banking sector, how the current 
true dollar flow data may indicate that Leadercap securities in the oil sector are poised to 
5 take off or to plummet, and other news. Clients with multimedia computers could click 
on the insert screen 252 to hear the commentary and news during trading sessions and 
possibly at other times. Alternately, the audio portion of a webcast could be muted, and 
a "closed caption" display of the webcasters comments could be provided on the screen 
for a user to read. 

1 0 Other links of interest to users may include, for example, Leadercap true 

dollar flow history 254, proprietary information concerning Leadercap securities 256, 
and Leadercap investment advice 258. For example, if a user clicks on true dollar flow 
history button 254, then a historical data request screen 400 such as that shown in Fig. 
4C may appear. The user would fill in the ticker symbol of the security of interest in box 

1 5 402, the date range of interest in boxes 404, the time of day or a range of time during a 
trading day of interest in boxes 406, whether a daily, weekly, monthly or quarterly list 
should be produced by selecting one of the display choices 408, and choose how the data 
should be displayed by selecting one of the presentation choices 410. In addition, if the 
average rank of the security should be displayed then box 412 would be chosen. For 

20 example, if a ranking arid a weekly Ust of average true dollar flow figures is"requested 
for Cisco Systems, Inc. (CSCO), then the website server 102 and/or computer system 
104 would access a historical database 114 (see Fig. 3), and calculate the requested data 
based on the parameters entered. Thus, if the parameters entered are CSCO in box 402, 
January 1, 1999 to June 1, 1999 in box 404, 3:45 PM in box 406 and "weekly" and "list" 

25 and "ranking" are chosen, then the computer system 104 would access the historical 
database 114 and perform the necessary calculations to generate the requested 
information. When processing is completed, the data is smt to the server 102 which 
generates a screen 450 such as that shown in Fig. 4D which is presented to the user. The 
requested range of weekly dates 452 are shown presented in a left colimm, the ranking of 

30 CSCO in a middle column 454, and the average weekly true dollar flow number for 
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CSCO in a right side column 456. One or more of the dates 452, rankings 454, and/or 
the true dollar flow figures 456 in the columns could be color coded, for example, green 
to indicate that the price per share of CSCO finished up for that week and red to indicate 
that the price per share of CSCO ended down for a particular week. For example, if 
CSCO was down during the week of January 8 firom the previous week, then the number 
"2" in the rank column 454 may be red in color, while the number "4" for the week of 
January 15 could be green to indicate that the price per share finished higher that week. 
Furthermore, a historical tme dollar flow display could be generated for groups of 
securities, for example for a particular market sector of interest. For this user, it may be 
desirable to view the historical true dollar flow data for the internet hardware securities 
sector since CSCO is a member of such a sector. The displays of various market sectors, 
and/or particular securities, could be examined and compared to aid in making 
investment decisions. 

Fig. 4E illustrates another example of a screen 460 that may be generated 

1 5 based on user preferences entered into the historical data menu screen 400 of Fig. 4C. In 
particular, if a user requested a daily chart presentation for the month of June of true 
dollar flow data and rank at 3:52 PM for CMC Information Service Inc. (CMGI), which 
is a highly volatile security in the Internet sector, then the screen 460 would be 
generated. As shown, the y-coordinate 462 represents ranking and the x-coordinate 464 

20 the day of the month. The graph 466 represents a plot of the daily rank of CMGI at the 
specific time on a particular day, and each dot 468 may be color coded to indicate if the 
per share price of CMGI was higher, lower or the same as the opening per share price for 
that day. In addition, a user may click on any or all of the dots 468 to obtain infonnation 
such as a true dollar flow number for 3:52 PM on any particular day. For example, as 

25 shown at 470 for June 26, the tme dollar flow at 3:52 PM for CMGI was $372,921 and 
its ranking was 73. In this manner, a user may be able to discern a trend or otherwise 
form an opinion to aid in the decision of whether to buy or sell a particular security. In 
addition, such a display could be created for a market sector of interest, for example, the 
internet sector since CMGI is a member of that sector. An investor could then examine 

30 _ and/or compare the displays-in-order to make-investment-deeisions. Although a - - 
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particular chart display is shown, one of skill in the art understands that alternate display 
configurations could be generated usmg the same data. 

Fig. 4F illustrates an alternate implementation of a data screen 500 which 
may be a Leadercap homepage display presenting true dollar flow data for users in an 
5 easy to understand format. Like reference numbers indicate the same or equivalent 

elements to that shown in Fig. 4A. For example, the screen 500 includes a data and time 
indicator 201 and a pictorial representation 202 of the top 10 Leadercaps with their ticker 
symbols displayed within buttons 203-212 in a pyramid configuration. Also depicted are 
percentages 523 to 532 within the buttons 202 which indicate the percentage for each 

1 0 security of the total true dollar flow of the entire market. As shown, AOL leads with 
1.21% of the true dollar flow at 1:47 PM on 10 October 2000, while CSCO and MSFT 
trail with .829% and .756% respectively, of the entire true dollar flow up to that point, 
and DELL is in tenth place with .010% of the total true dollar flow. Of course, these 
percentages will change during a trading session and from one session to the next. The 

1 5 percentages may also be preset to represent other information, such as percentage of true 
dollar flow with regard to that security's market sector. 

Referring again to Fig. 4F, display buttons 21 6 are available for a user to 
choose an alternate representation, and in this example, the proprietary Leadercap 
section 250 including an insert screen 252 and links 252, 254 and 256 appear on the left 

20 side of the screen. On the right side of the screen is a user portfolio 502, which can be 
created, edited and observed by a user. Alternately, portfolios of grouped securities, 
such as the commimications sector or biotechnology sector or other securities sectors, or 
sector averages could be provided. A "Portfolio 1" of stocks 501 is illusirated which 
includes Adobe Systems Inc. (ADBE), Microsoft Corporation (MFST). Qualcomm Inc. 

25 (QCOM) and America Online Inc. (AOL), Included are a column 5( M show ing their last 
reported price per share, a colunm 506 reporting the change from the pncc at the opening 
of trading, a true dollar flow column 508, and a 30-day moving a\ crai:c of the true dollar 
flow data column 510 (shown in thousands (1,000)). These columns may be updated in 
real time so that an investor may get a sense for how particular securities are performing 
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with respect to their true dollar flow during that trading session and their moving 
averages. In area 512 a user can edit the portfolio, create one or more additional 
portfolios and customize the information to be displayed. For example, the usct could 
specify a display showing the stock ticker symbol, last price, true dollar flow and a 100 
5 day moving average of true dollar flow, and purposely leave out a colunm showing the 
change in per share price. Further, a user may specify color indicators, for example that 
the ticker symbol tum red if the stock is trading lower, green if trading higher, and blue 
if unchanged. In addition, true dollar flow data may be provided for various market 
sectors, such as the health care sector, biotechnology sector, communications sector and 
10 so forth, which sectors are comprised of securities that are defined by the financial 
industry or comprised of securities specified by a user. An investor could use such 
sector information to compare to her own portfolio of securities. Other links could also 
be provided to obtain further information for particular securities. 

Fig. 4G illustrates another implementation of a data screen 600 presenting 

1 5 true dollar flow data for users in an easy to understand format. In particular, the screen 
600 includes a date and time indicator 201, buttons 602 representing ttie Leadercap true 
dollar flow market sectors at 1 :47 PM on 10 October 2000, and buttons 652 represent a 
personal list of securities that have been selected by a user. The buttons 603 to 608 
include the name of the sector and the percentage of true dollar flow currently being 

20 spent for securities in that sector. For example, 8.2 1 % of the true dollar flow at that time 
and date is being spent on securities in the Internet sector 603, 4.85% on securities in the 
Computer Software sector 604, 4.26% on securities in the Telecommunications sector 
605, 2.32% on securities in the Computer Hardware sector 606, .723% on securities in 
the Biotechnology sector 607 and .089% on securities in the "New EPO" sector 608. The 

25 New IPO sector 608 may be defined as that group of securities that had an initial public 
offering within six months of the date 201, and may be automatically updated as those 
companies pass the six month mark and as new IPO*s are reported. Such an IPO sector 
representation may be extremely useful in a market wherein IPO's are viewed as highly 
desirable and thus a significant amount of dollars flow into trading these securities. The 

30 buttons 653 to 668 include the ticker symbols of securities in an inventors stock portfolio 
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and the percentage of true dollar flow currently being spent on each security. As shown, 
1.21% of the true dollar flow is being spent on AOL in button 653, but for each of the 
other listed securities, such as IBM (International Business Machines Company) in 
button 666, the percentages are much lower. Thus, the user can compare her holding to 
5 the Leadercap sectors and each of the buttons may be set to change colors to indicate 
whether the market sector and/or security is increasing or decreasing in value. For 
example, green buttons may indicate that shares in a sector, or a market security, are 
rising, and red may indicate a drop in value. As described above, clicking on any 
particular button 603 to 608 or 653 to 668 may provide a user with further information 
1 0 including the opportunity to conduct trades. Further, additional buttons 660, 662, 664 
and 666 and/or links may be provided on the data screen 600 to customize the displayed 
information and/or to provide further information. 

It is contemplated that users will be able to perform various calculations and 
to manipulate historical data to obtain displays of interest that focus on the top quality 

1 5 securities being traded according to the disclosed techniques. For example, a user could 
request and display true dollar flow averages on the actual rankings in the universe of 
stocks being followed and display such data in various colors and in various graphical 
formats to indicate up and down price per share and true dollar flow days for particular 
securities. Such information could also be displayed for specified market sectors. In 

20 additibh, ah aleftirig display could be offered to notify users of extraofdiiSary events 

concerning one or more securities of interest to a user that involve true dollar flow data. 
The alerts could be displayed to users in real time and/or sent to users via electronic 
mail. For example, the alerting display could be set to pop up when a user is viewing a 
web page in real time if any top ten Leadercap company is exhibiting xmusually heavy 

25 trading activity and/or price per share movement. 

In view of the thousands of publicly traded companies, the sheer volume of 
shares trading during a typical trading session, and the enormous amount of data and 
calculations that can be requested by a user, a very large computer system may be 
required to present Leadercap information. The number of calculations and the storage 
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capacity to provide true dollar flow data and historical data is enormous if such data is 
required for all securities trading on a normal business day. Thus, in order to provide 
timely information, the total number of securities in the eUgible reabn of securities may 
have to be limited by some measure. For example, Leadercap information may be 
5 limited to the top ten percent of true dollar flow securities listed on the NYSE, 

NASDAQ and/or ASE, or to the Standard and Poor's 500 listing of stocks, to trading 
sessions in the United States only, to market sectors of securities, to Tokyo Stock 
Exchange and/or other foreign exchanges trading sessions only, or to some other 
measure or combination of measures in order to filter out unwanted and/or unusable 
1 0 data. One or more large-frame or super-computers and large capacity storage devices 
could be used, or a provider company having such hardware resources could be retained, 
to provide the computing power and storage capabilities required to offer expanded 
coverage of securities. 

The invention may be implemented in digital electronic circuitry, or in 

1 5 computer hardware, firmware, software, or in combinations of them. Apparatus of the 
invention may be implemented in a computer program product tangibly embodied m a 
machine-readable storage device for execution by a programmable processor; and 
method steps of the invention may be performed by a programmable processor executing 
a program of instructions to perform fimctions of the invention by operating on input 

20 data and generating output. The invention may advantageously be implemented in one 
or more computer programs that are executable on a programmable system including at 
least one programmable processor coupled to receive data and instruchons from, and to 
transmit data and instructions to, a data storage system, at least one mput device, and at 
least one output device. Each computer program may be implemented m a high-level 

25 procedural or object-oriented programming language, or in assemblv or machine 
language if desired; and in any case, the language may be compiled or inicipreted 
language. Suitable processors include, by way of example, both general and special 
purpose microprocessors. Generally, a processor will receive instructions and data Scorn 
a read-only memory and/or a random access memory. Storage devices suitable for 

30 tangibly embodying computer program instructions and data include all forms of non- 
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What is claimed is: 

1 . A method for tracking activity in a securities market, comprising: 

(a) receiving trading ticket information for a security; and 

5 (b) automatically calculating from said trading ticket information the total 

dollar amount spent to purchase the security. 

2. The method of claim 1 , wherein the calculating step comprises: 

(c) multiplying a reported number of shares traded by the price paid per share 
10 to obtain a ticket dollar value; and 

(d) dividing the ticket dollar value by a predetermined number to obtain a 
ticket true dollar value. 

3. The method of claim 2, wherein the ticket true dollar value is added to a 
1 5 running total to obtain a true dollar flow for the security. 

4. The method of claim 3, wherein a true dollar flow is calculated for a plurality 
of securities. 

20 5 . The method of claim 4, further comprising providing a ranking of securities 

based on the true dollar flow. 

6. The method of claim 2, wherein the predetennined number is two. 

25 7. The method of claim 2, wherein the predetennined number is calculated 

based on observations of ticket reporting activity. 
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volatile memory, including by way of example semiconductor memory devices, such as 
EPROM, EEPROM, and flash memory devices; magnetic disks such as intemal hard 
disks and removable disks; magneto-optical disks; and CD-ROM disks. Any of the 
foregoing may be supplemented by, or incorporated in, specially-designed ASICs 
5 (application-specific integrated circuits). 

A number of embodiments of the present invention have been described. 
Nevertheless, it will be understood that various modifications may be made without 
department from the spirit and scope of the invention. Accordingly, other 
implementations are within the scope of the following claims. 

10- 
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8. The method of claim 1 , wherein the method is executed on a personal 
computer. 

5 9. The method of claim 1 , wherein the method is executed over a distributed 

network computer system. 

10. A computer program for tracking activity in a securities market, the 
computer program residing on a computer readable medium comprising instructions for 
1 0 causing a computer to : 

(a) receive trading ticket information for a security; and 

(b) calculate from said trading ticket information the total dollar amount 
spent to purchase the security. 



15 11. The computer program of claim 1 0, wherein the calculation step comprises 

instructions to cause the computer to: 

multiply the reported number of shares traded by the price paid per share to 
obtain a ticket dollar value; and 

divide the ticket dollar value by a predetermined number to obtain a ticket 
20 true dollar value. 



12. The computer program of claim 1 1, fiulher comprising instructions to add 
the ticket true dollar value to a running total to obtain a true dollar flow for ttie security, 

25 
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13. The computer program of claim 12, wherein a true dollar flow is calculated 
for a plurality of securities. 

14. The computer program of claim 13, comprising further instructions to 
5 cause a computer to provide a ranking of securities based on the true dollar flow. 

1 5. The computer program of claim 14, wherein the ranking of securities is 
provided in real time. 

10 56. The computer program of claim 1 4, wherein the ranking of securities is 

provided in predetermined time intervals. 

17. The computer program of claim 1 1, wherein the predetermined number is 

two. 

15 

18. The computer program of claim 1 1, wherein the predetermined number is 
calculated based on observations of ticket reporting activity. 

19. The computer program of claim 10, wherein the method is executed over a 
20 distributed network computer system. 

20. A method of doing business comprising: 

detOTnining a true total dollar amount spent to purchase at least one security; 

and 

25 making investment decisions based on the true total dollar amount. 
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21 . The method of claim 20, wherein said determining step comprises receiving 
said true total dollar amount from an extemal source. 

22. The method of claim 20, wherein said determining step comprises 
calculating the true total dollar amount from trading ticket information. 

23. A method for providing data regarding trading activity in a securities market, 
comprising: 

receiving securities trading reports; 

calculating true dollar flow data for each of a plurality of securities; and 
displaying the true dollar flow data for preselected securities to at least one 

user. 

24. The method of claim 23, wherein the calculating step comprises: 

dividing the reported shares traded by a predetermined number and 
multiplying by the price per share to obtain a tme dollar value; and 

adding the true dollar value for each security to a running total of the true 
dollar flow for each security. 

25. The method of claim 23, wherein the true dollar flow data are updated in real 

time. 

26. The method of claim 23, wherein the true dollar flow data are updated in 
preset intervals. 
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27. The method of claim 23, wherem the true dollar flow data for the securities 
are displayed in a ranking order. 

28. The method of claim 23, wherem the tme dollar flow data for the securities 
5 are displayed in preselected colors on a display screen. 

29. The method of claim 23, wherein the securities are selected by a user based 
on predetermined criteria. 

10 30. The method of claim 29, wherein the predetermined criteria includes at least 

one of Leadercap stocks, stocks of at least one selected securities exchange, market 
sector stocks, and high trading volume stocks. 

3 1 . The method of claim 23, further comprising: 

1 5 idling for a first predetemiined interval before continuing processing if no 

trades have been reported within a preset time limit; 

ending processing if the trading session has finished; 

idling for a second predetermined interval before continuing processing if a 
market circuit breaker is in effect; and 

20 indicating an enx)r if the trading session has not ended and a market circuit 

breaker is not in effect. 

32. A computer program for providing trading activity data in a securities 
market, the computer program residing on a computer readable medium comprising 

25 instructions for causing a computer to: 

receive securities trading reports; 
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calculate true dollar flow data for each of the securities; and 

display the true dollar flow data for preselected securities to at least one user. 

33. The computer program of claim 32, wherein the calculation step comprises 
5 instructions to cause the computer to: 

divide the reported shares traded by a predetermined number and multiply 
by the price per share to obtain a true dollar value; and 

add the tme dollar value to a running total of the true dollar flow for each 

security. 

10 

34. The computer program of claim 32, wherein the true dollar flow numbers are 
updated in real time. 

35. The computer program of claim 32, wherein the true dollar flow data are 
1 5 updated in preset intervals. 

36. The computer program of claim 32, wherein the true dollar flow data for a 
plurality of securities are displayed in a ranking order. 

20 37. The computer program of claim 32, wherein the true dollar flow data for the 

securities are displayed in a plurality of colors on a display screen. 

38. The computer program of claim 32, wherein the securities are selected by a 
user based on predetermined criteria. 

25 
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39. The computer program of claim 38, wherein the predetermined criteria 
includes at least one of leadercap stocks, stocks of at least one selected securities 
exchange, market sector stocks, and high trading volume stocks. 



5 40. The computer program of claim 32, further comprising instructions for 

causing the computer to: 

idle for a first predetemiined interval before continuing processing if no 
trades have been reported within a preset time limit; 

end processing if the trading session has finished; 

1 0 idle for a second predetermined interval before continuing processing if a 

market circuit breaker is in effect; and 

indicate an error if the trading session has not ended and a market circuit 
breaker is not in effect. 



15 41 . A method of doing business, comprising: 

determining a true dollar amount spent to purchase each of a plurality of 
securities; and 

providing the true dollar amount for the securities. 

42. The method of claim 41, wherein the step of determining the true dollar 
20 amoimt comprises: 

receiving trading ticket information for a security; 

calculating a true dollar ticket value; and 

adding the true dollar ticket value to a running total to obtain the true dollar 

amoxmt. 

25 

43. The method of claim 42, wherein the calculating step comprises: 
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multiplying the reported number of shares traded by the price paid per share 
to obtain a result; 

dividing the resuh by a predetermined number to obtain a true dollar ticket 

value. 

5 

44. The method of claim 41, further comprising providing true dollar flow data 
for selected market sectors. 

45. A method of providing tme dollar flow data, comprising: 

1 0 establishing a website having at least one web page depicting securities that 

are ranked using true dollar flow data; 

providing at least one link to an action screen; and 

providing at least one link to further infonnation concerning securities and 
true dollar flow data. 

15 

46. The method of claim 45, further comprising providing a means for 
customizing at least one aspect of the web page. 

47. The method of claim 45, wherein the ranked securities arc Lcadercap 
securities that satisfy predetermined true dollar flow criteria. 

20 

48. The method of claim 47, wherein the predetermined cnicna includes at least 
one of market sector and securities exchange. 

49. The method of claim 45, wherein the action screen provides information 
25 concerning a selected security. 
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50. The method of claim 45, wherein the action screen provides a means for 
trading a selected security. 

5 1 . The method of claim 45, further comprising providing a link to obtain 
5 historical true dollar flow data. 

52. The method of claim 5 1 , wherein a display of the historical true dollar flow 
data includes at least one of a list, a chart and a graph. 

10 53. The method of claim 45, further comprising providing at least one link to a 

news database. 

54. The method of claim 45, further comprising an insert screen for hosting a 
webcaster. 

15 

55. A computerized system for providing true dollar flow data to a user, 
comprising: 

at least one trading database capable of reporting security trade data; 

a computer including a central processing unit, a memory, a display means, 
20 at least one input means and a communication device, wherein the corrmiunication 
device is coimected to the database for receiving the seciirity trade data; and 

a tme dollar flow computer program; 

wherein the computer receives trade data and utilizes the computer program 
to calculate true dollar flow data for a plurality of securities. 

25 
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56. A computerized system for providing true dollar flow data over a distributed, 
networked computer system, the system comprising: 

at least one trading database for providing security trading data; 

at least one computer system connected to the trading database operable to 
calculate true dollar flow data; 

at least one server computer connected to the computer system for obtaining 
the true dollar flow data and for providing substantially simultaneous access to a 
plurality of users; and 

a plurality of workstation computers connected to the server computer for 
requesting, receiving and displaying true dollar flow data. 

57. The system of claim 56, wherein a plurality of workstation computers are 
connected to the server computer through the internet. 
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